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四．货币：“海湖庄园协议”要来了？ 
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五．安全工具：特朗普手中的“王牌” 
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六．特朗普政策可能造成的经济后果 
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七．结语：特朗普的政策逻辑 

FF�LM"pU<=s`aO7d×'*+�S¾¿À2Ös2Ævwc 

:�;Gå@AcÌ¨56“¾}�~å” 

1. Ì.4ÂÉÇD 

2. 23IJ.�K¡ 

3. F[IGH 

:ÿ;ÙL�Üc.TÌ¨F[I 

1. ?Ç¨©¹º� 

2. RS23IJ 

3. Z.Ì.sV�WXqL:múS�ÎÏ¨�[ÃÌ.��V�WXs“�!”; 

:h;�~(ó 

1. Ìå 

:1;��“Û_`a” 

:2;[\Ä2æ] 

:3;“×u”âãbc 

:4;RÌå�yz'ÙsÎÏ¨�FÌ¨sF[I�¡ 

2. bc2Æ 

:1;í[cdeuiC23ÊËi�“bcjû”'��Ì.fgE 

:2;k[cB5BéÜJ:� IEEPA;'ÑÒÌ.V�ëì'm.u¿óbc¾øE 

3. J0�~ 

:1;RJ0Ù�s'¾¿À2Ö{Il“?ßJ0Zm”u“Ce23ÊË�s”ÛÜF�



 

27 
 

d'ÙsÎ23ÊËF!Xêg'ï.Ì._FÌ�¡Gå¬ry�sE 

:2;[�J0Z¡'¾¿À2Öb�0~S¯w¨�uÌ¨sÌ('RÐ�MF23_

J0A5s�F'÷s¯ws2ÆE 

:I;Æ�±Ù 

1. “�Ìå'�bc”c�{IÌåtü',debcìpE 

2. “Q¾ð�”c±s��2Æ'gh�¾ø[�I¡¸ÒE 

3. “Ö|�ñ”c~S¯w¨�F23_J0A5s�F'÷sJ@øs2ÆE 

4. “íìPS”ctã�5Ìå�bc�Ä2��ìKí12Æ�~E 

:¢;EFd� 

1. “jìã�”cºs23ÊË_Ì7Vs�ãE 

2. “�5ÇT”c]��d�¾øí�s“dçóè”E 

3. “î3Í�”c{I����[4_SFÄ2ïy×qÜ¾øE 

:�;ÍF�z 

1. 23Ì(.ücuÌ¨ã�s¨�lÞñ'Ô_XÞöE 

2. J0Oa`øcÌ¨s“J0Z^Ö”b�æQ'qÖ¸.EFb�¬êE 

3. ¥¦¾øí�cbc�BcKb�yF½¡%$sí�E 

4. gF�e¬êc�¡�b�QöN¥�\WWXK“gF¡H”E 

<=,-ëì'Øf¾¿À�Ìå“ßXýR”'EÐÌåòÉ¡#bR���1Xðs“Û

_`a”'>^×Ä2æ]'�ä'Ób���5Ìå'¬�,�5bc�~'E�±XJ0

�~E 

�ÐÑÒ'F¾¿À2Öìp¨©234(sIJK'Ì.b�0�Së:��Ìå;'

¬�,S�:�z÷sbc¿óZts>;E�¡��CWOÌx2Æìps=¾E 



 

28 
 

<=E�7y'¾¿À2ÖY*Xb�.ü0123_¥¦4('�Î½XBfÌ¨E¥

�lÚ�y“TUs£o”'�CVBÆ²�V]W�'>÷sZtlþ5âã&úE'E�L

MXÙRñE 

  



 

29 
 

参考文献 

1. ¶·¸'-¡¨¹ºu»¼½¾./9'¿À¡�yÁÂ'2024E 

2. Autor, David, David Dorn and Gordon Hanson. "The China shock, learning from labor-market 

adjustment to large changes in trade." Annual Review of Economics 8, 2016. 

3. Autor, David, David Dorn, and Gordon Hanson. "On the persistence of the China shock." 

Brookings Papers on Economic Activity, 2021. 

4. Amiti, Mary, Mathieu Gomez, Sang Hoon Kong, David Weinsten. "Trade protection, stock-

market returns, and welfare." NBER Working Papers No. 28758, 2021. 

5. Amiti, Mary, Stephen J. Redding, and David E. Weinstein. "The impact of the 2018 tariffs on 

prices and welfare". Journal of Economic Perspectives 33(4), 2019. 

6. Bessent, Scott. "The fallacy of Bidenomics: a return to central planning." interview and essay at a 

conference hosted by the Manhattan Institute, 2024. 

7. Bordo, Michael D and Robert N McCauley. "Triffin: dilemma or myth?" BIS Working Paper No. 

684. 2017. 

8. Broda, Christian, Nuno Limao and David E. Weinstein. "Optimal tariffs and market power: the 

evidence." American Economic Review 98(5). 2008. 

9. Briggs, Joseph. "Foreign spillovers and Fed policy in a time of global monetary policy tightening." 

Goldman Sachs U.S. Economics Analyst, 9 October 2022. 

10. Brown, Chad. "U.S.-China trade war tarifs: an up-to-date chart." Peterson Institute for 

International Economics Charts. 2023. 

11. Cavallo, Alberto, Gita Gopinath, Brent Meiman and Jenny Tang. "Tariff pass-through at the 

border and at the store: evidence from US Trade Policy." American Economic Review: Insights 

3(1), 2021. 

12. Cipriani, Marco, Linda S. Goldberg and Gabriele La Spada. "Financial sanctions, SWlFT, and the 

architecture ofthe international payments system." Federal Reserve Bank of New York Staff 

Reports, No. 1047. 2023. 



 

30 
 

13. Chodorow-Reich, Gabriel, Matthew Smith, Owen M, Zidar and Eric Zwick,. "Tax policy and 

investment in a global economy." NBER Working Paper No. 32180, 2024. 

14. Costinot, Arnaud and Andres Rodriguez-Clare. "Trade theory with numbers: quantifying the 

consequences of globalization." Handbook of international Economics, Volume 4, Elsevier, 2014. 

15. Du, Wenxin, Joanne Im, and Jesse Schreger. "The U.S. Treasury premium" Journal of 

international Economics 112, 2018 

16. Jeanne, Olivier and Jeongwon Son John. "To what extent are tariffs offset by exchange rates?" 

Journal of International Money and Finance 142. 2024. 

17. Fajgelbaum, Pablo D, Pinelopi K Goldberg, Patrick J Kennedy and Amit K Khandelwal. "The 

return to protectionism." Quarterly Journal of Economics 135(1), 2020. 

18. Farhi, Emmanuel, Gita Gopinath, and Oleg Itskhoki. "Fiscal devaluations." Review of Economic 

Studies 812), 2014 

19. Feldstein, Martin and Paul Volcker. "An interview." Journal of Economic Perspectives 27(4), 

2013. 

20. Freeman, Rebecca, Richard Baldwin, and Angelos Theodorakopoulos. "Supply chain disruptions: 

shocks, links and hidden exposure." Bank of England Underground, 29 November 2023. 

21. Goldbeck, Dan. "Week in regulation: a trillion-dollar year.” American Action Forum 

research.2024. 

22. Gopinath, Gita. "The international price system." NBER Working Paper No. 21646. 2015. 

23. lyoha, Ebehi, Edmund Malesky, Jaya Wen, Sung-Ju Wu, and Bo Feng. "Exports in Disguise?: 

Trade reroutingduring the US-China trade war." Harvard Business School Working Paper 24-072, 

2024. 

24. Laforte, Jean-Philippe."Overview of changes to the FRB/US model." FEDS Notes, 2018. 

25. Laperriere, Andy, Don Schneider and Melissa Turner. "Acting alone: presidency relatively more 

important in this election." Piper Sandler US Policy Macro Research. October 24, 2024. 



 

31 
 

26. Levin, Andrew T. and Christina Parajon Skinner. "Central bank undersight: assessing the Fed's 

accountability to Congress." Hoover Institution Economic Working Papers Number 21320, 2024. 

27. McKinsey Global institute. "An exorbitant privilege? Implications of reserve currencies for 

competitiveness.” Discussion paper, December 2009. 

28. Miran, Stephen and Nouriel Roubini. "ATl: Activist Treasury lssuance and the tug-of-war over 

monetary policy.” Hudson Bay Capital Research Series, 2024. 

29. Mohsin, Saleha. "Paper soldiers: how the weaponization of the dollar changed the world order." 

Portfolio, 2024. 

30. Poszar, Zoltan.“ Money and World Order." Ex Uno Plures 2(8), 2024. 

31. Saez, Emmanuel, Joel Slemrod, and Seth H. Giertz. "The elasticity of taxable income with respect 

to marginal tax rates: a critical review." Journal of Economic Literature 50(1), 2013. 

32. Zhou, Xiaochuan. Reform of the international monetary system. People's Bank of China, 2009. 

  



 

32 
 

附录 《大国竞争与世界秩序重构》各章小结 
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Zmò�����Â0ñ�sAB��'!ÄýpFFX"²VY¬�Zm»¼ày/£�

()s9s×CE 

Zm3f“ÞB(idea)”, ZmsIJbRnt� “ÞB→Zm→ïð�s→¾ø*F”EË

ds'�êsZmV�§Ø�ú~4�Ø.uô×u[�IU|TcH�ÞB�Qø���?

Ç�Hc�*F{gE 

ZmIJO>TUQy'Á�UÚZm�uÞBÙsQy'ÁÿUÚZm�u�®b/�

¾øsQyEFÁ�UQyK'Zm�§ÞBÙKÓbØsÞB'EZm�¡ÚH�smÞB

ÌÔÛàÞBÙ'��ÞBÙs�Å[EFÁÿUQyK'\Zm�r¤�Ü�ÙsmÞB_
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�'tãm��¡!_ÎÏK×�]§ö�®V����Zm'�HymsïðEmÞBs�

Ù±Ç'Z[y×smïð�±�EmsïðF¾ø¬*FB�'Q��®�]'¿�S�|

TsZmE 

�êÜ�R×'4X�s4XÞBs\nyã'/�,ÞBÙs�Å[E!ÄlÞBÙs

¾ynt�¢U}�cÞBs�Ù�§Ýì$[¯�ÞBs�Ù[¯ÚÖDøs�ÞBs�Ù

[¯~X¬­ËÌ^�ÞB~X»khÞ^�ÞBs}ø~Xßj^_ij^E 

Zm»¼XhUV!��cÁ�'ÚyKZm'²Ú[àZm�Áÿ'Zm�zÚ»X²

ÚÓX�Áh'Ú�iZm'²Ú%áZm��U�sZm4F'Ú�h���s�9'E¯

wõÂ0X4\.E 

ÞBseAÚZm»¼sABGåE�ÞBseAXT1óË'Á�Ú¾øeA'ÁÿÚ

2ÖeAE®F�ÞBs¾øeA'�C2Ös�Ù×�9¾øeAME®F2Ö�ÞBse

A'�C¨�_×s¹º'RÐ¾ø¹º×�92ÖseAE 

Z¡“ÞBÙ”5ñ���KÚm»¼sAB��'hij÷sxs»¼3+4(�d��

UAB��?ß,�UVYE 

 

ÁáIÄ áâ��:2024-2034; 

!Änt0g'>?yK¨FS�Uáâs¡¨¹º��E 

K¨FS�Uáâs¡¨¹º��ÙL�Ú CDPâ[4ciô 5%'§E�¨¶ GDPn

ÙF 2035âçè�¬Ì¨E 

K¨*F��ÙLs��AÑbRnt�¸Uàc¯�0'q¾ø'âk×E 

¯�0cÁ�Ú7¯ýpsbÌ¨s»¼`J'��¯b��Æ�4�¯d;ãÁÿÚ7

¯uÌ¨k3»¼E4�KÌk3s*��Ú¯�`Ì¨iCs»¼½¾'K¨IÚ��Ì¨

*�sÁz'Ø5Ì¨ì+»¼E“KÌk3”sjD�ÚEÙ'ÎABGåÚý¯ôKÌÌ(

s|T^`øuKÌBñ¸.st/Q`EF¡¨¹º|T'“KÌk3”stz�ÚK¨FÇ

1ïCDs®fÉÒF'H]���hi''B*FÎ��ÙLE 
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h'b^�&��4s�î�]_ÈyEqïð¾øiCÚTA5'Á�'·÷áÍïð¾ø
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B)ÚÔeA'ðÎÚÔ¨©ïðeAE�f¨©ïðeA''×÷s��2ÆZt'!�¬'

)�Cçè!ýïðs¹º�EE!ýïðs¹º�'�C�Üs¾ø�+×çé�®fEF

ÄAí`�§bI�s¨©¥¦¾ø'q¡!¾ø�Ú{Ii�FÜms¡!¾ø/X×/g

EF�qÜ¾øE 

âk×cÌ*FfÞB���u1�ïðsZ[uk×E�êsZm!�¬Úy4��E

m»¼sZmXIU!�CecÁ�'Ø0�êkw°uMÁÿ'�z�0�ê4k×MÁh'

��»¼kw®fMÁI'�^FZmV�K¤ôê ELMêMNfK¨�m»¼^×�U

kZ�k×�kw®f�kwê sZm4(E 
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